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Subject:     "NEWS  FOR  FOOr- SHOPPERS.  "     Information  from  the  Consumers'  Counsel, 
Agricultural  Adjustment  Administration,  and  the  Bureau  of  Agricultural  Economics, 
United  States  Department  of  Agriculture. 
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Just  arrived  from  Washington,  D.   C. ,  are  tne  consumer  market  notes  -- 
news  of  prices  and  supplies  of  seasonal  foods  from  the  Bureau  of  Agricultural 
Economics  of  the  U.   S.  Department  of  Agriculture  and  the  Consumers1  Counsel 
of  the  Agricultural  Adjustment  Administration. 

The  economists  predict  a  greater  than  seasonal  decline  in  better-grade 
cattle  prices  during  the  first  half  of  19 58 1  and  supplies  larger  than  during 
the  first  half  of  this  year.     Cattle  prices  reached  a  peak  in  September  and  then 
went  do™  in  October.     Farmers  arc  now  feeding  their  cattle  wi  th  this  year's 
large  com  crop,  so  in  tine  will  probably  be  sending  larger  numbers  of  better- 
grade  cattle  to  market.     But  since  it  does  take  a  certain  amount  of  time  to 
raise  cattle  to  marketable  weights,  even  with  the  best  feeding,  the  first  of  the 
year  will  arrive  before  supplies  of  better-grade  cattle  increase. 

But  before  the  first  of  the  year  hog  prices  will  be  going  down  —  in  fact, 
they  have  started  already.     The  economists  expect  that  hog  prices  will  continue 
to  decline  seasonally  during  the  next  2  or  3  months.     But  because  suppli es  of 
pork  probably  will  be  smaller  than  a  year  ago,  pri ces  most  likely  will  be  about 
the  same  because  of  a  decrease  in  the  demand  for  pork  for  storage. 

As  for  other  food  supplies,  crop  prospects  during  September  improved  so 
supplies  of  most  foods  will  probably  be  larger  than  a  year  a-;-o.     Large  feed 
supplies  usually  mean  an  increase  in  meat  supplies  and      lower  meat  prices. 
An  average  wheat  crop,  and  large  crops  of  other  foods  such  as  rye,  rice,  dried 
beans ,  peanuts ,  potatoes  and  sweetpotatoes  are  expected. 

By  the  middle  of  October  apple  and  grape  prices  had  about  reached  their 
seasonal  low  point.     Because  of  large  supplies,  the  prices  have  gone  down  more 
than  usual.     The  heaviest  marketings  of  these  fruits  usually  occur  in  October. 
But  the  applg  crop  from  the  Pacific  Northwest  is  ripening  later  than  usual, 
so  prices  of  these  western  apples  may  go  down  further. 

Potato  prices  probably  reached  their  low  point  by  the  middle  of  the  month 
tout  no  grea-t  change  in  prices  is  expected  during  the  rest  of  this  year.  Most 
of  the  late  potato  crop  has  been  harvested  and  larcre  quantities  of  potatoes  have 
gone  into  storage.     Storage  stocks  are  the  major  source  of  supply  until  the  new 
crop  is  ready  in  the  spring.     The  potato  crop  this  year  will  be  about  a  fifth 
larger  than  last  year' s  crop  and  a  tnird  larger  than  average. 
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How  about  the  citrus  fruits.     Larger  supplies  expected  here,  too.  The 
estimates  at  present  are  that  the  orange  supplies  from  late  October  until  May 
will  be  about  a  tenth  larger  than  a  year  ago.     During  this  period  practically 
all  Florida  oranges  and  California  Navel  oranges  go  to  market.     But  from  May 
through  October,  California  Valencia  oranges  are  the  principal  source  of  supply. 
The  increase  in  the  crop  is  divided  about  equally  between  Florida  oranges  and 
California  Navels.     The  total  Florida  crop  this  year  probably  will  be  the 
largest  on  record,  but  tangerine  supplies  are  slightly  below  last  year' s  big 
crop.     Tangerine  shipments  are  heaviest  in  December.     (Probably  that  is  why 
they  are  so  often  thought  of  as  holiday  fruit.)     The  peak  in  the  Florida  orange 
marketings  comes  from  December  through  February  while  March  and  April  are  the 
heaviest  months  for  shipment  of  California  Navel  oranges.     Florida  oranges  are 
already  coming  to  market  but  the  first  shipments  of  the  new  crop  of  California 
Navels  won't  be  in  probably  until  next  month.    As  you  would  expect,  orange 
prices  decline  seasonally  as  supplies  increase. 

As  for  grapefruit,  this  year's  supplies  won't  be  as  large  as  last  year's 
when  we  had  a  bumper  grapefruit  crop  but  they  will  probably  be  the  second 
largest  on  record.     The  1^37  croij  of  25  and  a  third  million  boxes  is  about  a 
sixth  smaller  than  a  y^ar  ago.     This  year  about  a  naif  of  the  total  grapefruit 
supplies  are  expected  from  Florida  while  Texas  will  produce  an  additional  thi rd 
of  the  supplies. 

So  much  for  fruit.     Now  about  butt er  and  eggs .     Butter  prices  will  most 
likely  hit  their  season's  high  point  in  November.     The  price  advance  in  recent 
months  has  been  r^bout  usual  for  this  period  of  the  year.     Prices  are  expected 
to  be  higher  than  a  year  ago  for  the  rest  of  this  year  —  in  fact,  at  their 
highest  level  since  1930*     Because  of  the  larger  feed  supplies,  milk  and  butter 
production  during  the  early  months  of  1S3&  will  most  likely  be  heavier  than 
during  the  first  part  of  the  year. 

About  egg  prices.     They  have  been  going  up,  but  not  so  much  as  usual  — 
especially  the  lower-grade  eggs.     Since  early  spring  hens  have  been  working 
hard.     Or  as  the  economists  state  it:     "Since  early  spring  egg  production  has 
been  at  relatively  high  levels  due  to  the  large  number  of  eggs  laid  per  hen. " 
In  November,  egg  prices  will  reach  their  high  point.     After  that  they  will 
start  g^ing  down  again  —  but  not  going  down  quite  as  much  as  usual.     The  low 
point  in  prices  will  probable  be  in  April.     Because  of  the  smaller  flocks  this 
year,  production  of  eggs  next  spring  will  probably  be  smaller  than  during  the 
early  part  of  this  year. 

That  concludes  the  marketing  news  for  today.     More  in  a  fortnight. 
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